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fafa, nnn aftr divufi narm 

(ddfal vnf fadid) 

(wrppft fdfddfd) 

dfan 

d£ fawft, 9 df, 197 8 

Tt!° «to312.—(dT) TO +l^dtf !I1W faBUfad (dfadT) 
fafifad, TWrrft dfafadd, 1956 (1956 1) % dtffd fadfad 

nn*Rft I tffa difaT Tfad^fad Vidfad w&vi mti, yd$ 
a | fldT $£lfadd dtdldf %■ fafadfa dfa faddd WT flUtli 
«M7ft | ddt H«t TT^TT (dldd) if faflWHddd Sf ffa 
dfa^tmff mtnifr | I 

wh: faajmid ^frfadd vnsfttnr fa ro l l 'ft wfl dfafadd, 
i960 ( 1 956 in' l) % tnffa ffarfan iRifi ^ tftr ddm 
tfdtjfad TTdfad frjtfaoo 5 F 3 ¥, 17 , dddfatf SlZT ft*, 

400020 *r | ?rt 'fjtfadd ywi?1 faftdfa (ftr fawn m 
hiksk imff ^ ddT 4 fawn <.fa m I dddft ^ ; 

tflr tfaff 91 R fa iff ^ tnff THTT finffa TO1 ITTT dim % 

ir« 5 vfa it did ir snfm t; 

trtr wmrWt fafa «ft# m n? ooihh f£t dnr | far ^ dfafipr 
% dntnnfT $ fa; difr l f d didd ftisidflnr (ifadr) fafal f id 
$^tfadd TOUffadd fafddT % Hid ddfafad Wrr fad! 


strt -sif^n, nrfa ntnt si pi faoT >*t mrrm frm *ffa wm 
fomsiflii tnp^r am dfam fuRn^dcRT tffa faflio fa ir r 

dfadTdTd% ; 

dfa apufad wtrr v aw id o[ir afa dfdf mafanf aaf^ 
iw&w wiw fanridfan (¥fami) farfa^Tsfh: 
s>k9Ukh fa fa St «p> w ift dt | Trtn siri gwiit nr 
TRdt fafa nti ira fwr iit: fam w | ott n fanft 
% wV Tftf dT^r mm n^t gw |; 

dm, dd, si**pf) ft fa wrt, ii'iffa TOK % TvPrft S' I'i fadi 'i 
dftr^dnT dio 1*1° fa° 443 (i), nrtl^ is tpi^it, 
1972 |l did dffed Tdpft dftrfadd, 1956(1956 d l) ^ 

tmr 396 iff iff dwro (l) dft: ( 2 ) *m mm dfifmff m 

snfar imf jn, famfafao mid tun ddftf;— 

1. tfftrw did—ur driw m dftrm did (vivlid tndd 
fv6nfa<r (^frdT) fa fa It ddr r^wiid ^ffadd iimfrtTnd 

fafaS* ddifan dfad, 1978 t I 

2- dftdiditt—w dT^r Sr, dd dd fa ddd # dRdi 

ddfad d :— 

(d) "ffam fad" Sr d? drffw dfdfar t fanfat dfaw 

Tiddd if dfagfam fadi ami; 

(w) id» dT° fa° d» fa° Sr w*2w dTdw fafintfad 

(dffadT) fafal» dfafar $ : 


149-G.I./78 
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C :r i 

(IT) fee io TO® fer® % DpyRTF T i flft l TO 4 >K 4 YtVM 

ffatr fafa |1 

3. 4TOfafa 4fl TOtim—TTO *TTo ft® |o feT® TO UTOn 

fan fen TO f|o i® 44® ftTo W-tfftn fat faf ffan ?t 

GTfaT, IT? 4 rfat ^TT WOT fa « 4 |JWTT % fa 4 rfat 
omfa '*rro«fY i 

W i fl y u y-—^OTfan TO® in® fro f O fw° % J44>4 % #re 
if it? tmnr nmim fa faf ifa fa infant, fafat, 4 ^, 
q fi rqfat, vi faint , Jrrfarrt fa: fevtrofarR , its ir fan ir 
fart? totor fa?, wthtt nnr, ifn farm: fa inpfanrt nro 

fa TTRfa fa 0 ? 'far ?t ITT HIITt, ?t TO TORT (ffar 

ntm fa 4 V fafar fa ofanftm f ), mtfom ftfarri, fa nrn, 
nronr, trrtftrnnf, tmtn fa % fanvtn, Pfarem fa ^fa mnftr 
fa farfaf 53 r nr far & fa fa fa fa nfviK 
fa fen fa fan ffa vffa far wur v fa if 
to® nr® fto ?o fa® ir fafa, fat, vrfeo nr farm if *t 
fa far fanr faff TO nrot fa fa nfent, ifa, tfant, 
wffar fa fa fa *wfa offafant nnr nn totot % fa 
Sr n? fa tout nfar fa 'fat mfa vrrror ^ nnn if 

to® wr® fao i® fa® ir an itot Pvuvm faTO* ift iwt ^ 

fa 1 tor, wr fa w nrfron (fanir nnfa ntprf nnTOTf 
if fans if fatfan «nfenTO TO faTO fa nr fa fa nfat 
* far 4ft fafa ri t fa £) owr nrormt nftnfan 5 i 

4. mnfa TO ffanr inrf to wwtrj—TO min % unfaff 

% fai?, fan fen if far yfat for fa to® »rr® fto t® fao 

ir fa wnr fa ?rfat tot mtfannt, fe° i® to® fa® fa 

fan tor ir fafrrr TO nn(TO:— 

(t) ITR ITT ?TpRrt ft® i® TT® fir® ft TOR: TTR ITT 
?lfat 4ft TRlftn TO '4Tl(ift ; 

(w) fwrfa ffar wrrfifRft f?® ^® frro ftr® frorfa 
ft#S WRfat 4 ft faftlT 4 ft faift; 

(ir) TTfa fa f>ft vriffarirt f?o <t® 4rro ftr® ^t xttot 

fa tjfa faffawf 4 ft infarr 4 ft 'fnrifr i 

5 . # 44 T>t wrfit 4 ft mi^ffl—^TT fair % fa ifat it 

fair T?rt 51? fa frrcfa' [ffaw farr farfair (jffaT) 
ftrfirtv ^ vtirtf wr frrs^w (vf®*m) ffaRT htot if anfa 
4 TT far] wfuffa', 1977 fa HKT 15 % *rfa ftfar RTOK 
4 ft tott wffafa to rrRtror tottt fa - fror, ftnrr f 4 *r 4 ? far 
fTORPT ITT TOTPft fa fafa, fffa, TOTOW, 4 RR fa 

rnft tor 4ft fa ftru^f fifat to® at® ft® f® ftro utor 
|, ^rr rrrfa tr f%® ?T® 4 rr ftr® 4 t, wfafir , Ori *tt tot if 
gfa: jpj^t to TOmfr fWt rr*rr ^fanro fa Jnfa fa to ft 
TOR JT^TT fa ^ faff, fat TT® ITT® ft® f® ftT® 4 fa 
to ffj® ^"® to® fir® 'jroft hqivih ^t irr fat ^ f?® ^® vr®fir® 
^r <rw if ffarrffa 4 ft irf ?f; 

6. ftrfro 4rrfarft 4ft wrnjtn—fa Ptir ftw 4ft to® itt® 
fto f*To JRT ®TT 'TO^T 0 R 5 fa fa, faTOTOJ, <rfa ITT 

ffafr iff tor 4ft fa ttsirt nr faftro fafarr^t farr ^r ?fr 

TO® ITT® ff® T® ftr® V ^ 4^4 41 f?® ^"® TO® f^"o 4 rf TOTOVT 
ITT Rf favr t faffa ffat fa 4 f 4 TO®T TOTTO TOTOR 4 # 
faT, "TtTO STfaT ITT an TO ffaf iff TOTO SrfriTOT 
tor nfa, ffa 4? fa, fafanr, far nr fa 4,i4nnfr 


f?® TO® ftro ptt nr utr^ fros I34ft fa ?r fa 'fa 
ffaR to faj fa to rrfa, nTniflfa 4ft to rrfa fa 
farm 4?t to trfar fror fa ir fa fa to f¥ 4?, nfa ms 
fair fa ftnrr inrr far rfr, 4rr® irr. ft® i® ftr® srt nr 
TOT4t ffar TOI fa, n ffafa fa JT4fa 4ft TOtft TO ^t TO 
TOtftl 

7. fjr® 4 rr® ftro 4 ft «( 4 ft 4 ft fkTO n—^ffar ffnr it 
ff« ^0 4T fir® 4ft BritTfiT ^IR 'frft 10,75,00,000 441? (TOT 
4 RtJ TO?TR TOV fa) it 20,75,00,000 441 ? (far 4 Rtf 
4TOJTR TOW fa) TO 4? TOfa fa ftfat r fun TOT it ffaTfaw 

r. 

: 

fa 

( 4 r) rftfasrOrrffnwfafannfaroifrfat 7500000 

( 4 r) fa fa msm far 20,75,00,000 


far 20,73,00,000 


(2) if® 4 tr® ftr® 5,20,00,000 fa (ntw TOitf far 
tow mi) ^ rfitftrrr tfr 52,000 5[®hr: o 'tot totort ifa 
jttgrr ifaft fa nw ^r tr*5 , r^r fa nrnfoi ffa? TO^t 1 

s. nwm ? ifiRfafa 4t «Sm<—(1) fnror fror % mrmvs 

4TO TOT faff, ft?® ^® 44® ffT® 4TT ffaTO-fai TO? WfiR JTTO®T- 
4W <HtR 4TtTO fa fls® "t® TO® fir® ^ 1,000 fa fan TOTORT 
faR % ftpmr & 52,000 HTHRur iffaf ^ ffaj fait I 

( 2 ) ffa> ^® to® ftr®, fafar rtor fa, Prom fafafafa 
TORT TR4TR % ^faffanr fat RTTTOT faTTOT 4r fafal JRT 
fTOrr iptt |, to 4> iRT, i?v ffanf tot fart snrmirf 

TO ftRifenl fa fafa fa TOW 7 ^r TOTW®¥ ( 2 ) % wtffa toi% 
fartt w ffarmfa % wi*m. TOrif % nfa TO jPop fTO? fa 1 1 

9. 4RTTO*r # fa * irnnr—ffarn fa % ^ nr® irr® 
fto ?® ftr® ffRT fro? TO? 4TR4R ir fat fat fafanfa % fa 

if mft 4R, ftfo ffo to® ftr® irtr to ffatR rnr rfa faff fa 
n 4 r fir i, fa 4? fan n fan mn far nt, to® to® ft® f® 
fa® irtr fan fa 1 

10 . finnrw wfrorttfa fat toit tfawrfaff it fa if tottow— 
(x) to® to® ft® I® fa® if from fen ir far yt fefafar 

5rfar y faofa r nltT4,i ~ft mirntfarrft (ferfar mrotn ffavnr 
t<) tfair feir ir, nroftfa, f?® *t° ftr® to nflmft 

nr mn nnffat ?t totot fat TOfr mftr nnr fat totJY fenfaf 
fat unt 4t nro fan, ufero ferftr to tortt ir fa it TO^t 
fafarm fat ftfanftrott fan to^ tort 4 * otto nfaT to 
far 4rfaT TO ftr far, fa n? faw n fernr nro far, ot to® 
itt® ff® I® fir® it nfan ?tr? fat toto ^ot ^tnr nw 
nw fat t)fer to to fer f?o ^® to® fer® *f it toto fefaro 

TFn47 TOT ir TORT lift 4R feTO OTTO | TO TO 44T fer nfalr 

Miffaflro to irro 4 ft TOf fe® i® to® fer® irt totw to it 

nfenfnn n?t 4ft fat | 1 

( 2 ) feror fen % far to® in® fe» 1 ° far® ir fardfat 
ir nn if m otto nfat nrit «nfin w nrot TOrfan to® to® 
feo ?o fH® ir totot 4ft ottot fe® i® to® fir® % ntnw 
^t fai fatsnfat nrffar tootto nfifarn TO TOrPn nw to 
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trran akft, ialtn r it nfnnr, Pm Pin ft wit nfttPm- 

1 956 (1956 W l) it *TTT 619 it OTffTTI ( 3 ), (4) ftVa 

(s) n navni irar ittPrt it nntit i 

11 wJawPrfor: arfiwifaa -fftfv, n w rxj Ms ftk n*n Prftr— 

(1) aft <PTo WTn fto ffto ft naft wftTfflfwt ftk W) 

wrarfanf ft ot? ft fftij trfftsjT fafs\ nfaarfait'PTPr, warn 
Prftr «rr ir^ (pt fftfft anrfan it ft ik *k ft iff mr 
(Prft anft vnft avarf m arm ft Pnmrn nro nfT nnr f) 
nfox fnnr ft >ft Pm Pm it ^ftt PrfP ft ftft ft wit anft, ipft 
fftfuftt ft ftnfPcr arm wifwii nffn, Pptt §ft fftftt *mr ft, 
Pm fft*T if ff 0 fto Wo fpo it U'fffPl ft mitft fttr mft fftffff 
af>fr 1 

(2) feo fto nTo Pro Pm PR ft TVVTf, naUIW it*T, 
an wit ftk w *rrf«i«ff ft ak ft 1 , it gain (,1) ft arirn 
aft *Rrfkr it nf f afk mft Prifaf, ft?r ft nfnr, Prim a/k 
ini? r*n mp, it fft Praam anil ft nfaftt Promt afk nit 
ftwroa ff, itft t(n nrarfism »w nfon ftkirnttn afaPaMf 
ft nrwr ft 1 fm§ faaprm mat ft ffmftrnrftiff ft arfswTknf 
afk ffrrf ft fnit it nma ft mft nff itnT<^fttnrmaasrPTmT 
5 ^»TTn aft 1TOT arttplT I 

(,3) aft fftftt Praam nmr Ir ftafsm nit anft afk arm 
anfftrat w fti ft anftn ff ° fto nto Pr» it amtfkf it ^mfr 
f afk nrrft Prffrr ft writ f, aft ftft *mr ft nnftr, Pm fan 
ftyritnfjrrfft^mfttr fttft nf wTrff ft *k ft Pram, Pm 
Pm Prom ft nwfrPnr ft wop? i 

12. fipyrnm ftjtfaan nraakam forffti* nr Pkarn at*:— 

nr<> uto k<j f*> fft® nr srrftn PtftnnitPm Ppt ft stn 
Pm art nrm arorr ift nr, Pwa Prr itnT°mo p»t« Pao m® 
Piftnm -ftwr 1 

1 3 - nto 5 n<> fto Pro *tr ftraw—*n rnftn ft yaiaf 
ianffn Tfft PnmP r ftm® rrr° fto io fko fftnpRftanrkt 
rpr irit it *4frtt nro wo ko^pproftPr^Prftrrnnr 
nftmTfr ft Pm nnft fftftt Prftrm nr rftftnkt it$Pm ft 
nft ft Prrm **TfI rm Pr na rriftn ft aaiftfit rmPm nrrft ft 
faa mwn ft, itf rta aft nkrrar itf aPr aft nka, nT 
itf nrinTft aft nftar i 

n. nmt rPmfir jto wrfta nx xfftrftnrat 1 — writ 
Pfta •ftft.faaift'r ft arrftftft ft mmrf mnitET naait a Pa i ^ir 
aftmf it *a ntftrr it rjn jxPt tfk ff o fto nro Pro ft fa 
arfta trtrr aar aftaRra arra ik aaa rrjrfta it gfita aPr 
ftftar, Pnait mPa aa n*aftt aPkfk, afkr^— 

(n) ff« fto nro psro im Px%r ita, Praft af Pxffa 
ira it aftaPxa fitaait jnPsj^a ftar ^ ftffi 
naft ft Pi^ xaft aaT aaaPta | ft ftara PRft mft aa, 
aPPr it aPrrftya ftkrr, ak arfta itaPi itraPa 
it akPa ft tjn? ara ft ataa aaft aPt^tnaa it 
naft fiawt ft araiffta nkrr ; 

(m) ffo ft® nro Pro ft maa ftk aaa-mj=Pa ft 
aTairan afanftn ikn i 

is. ffo nxo Pi- waa ita ftan-*t^*ft* : ffo fto *to 
Pro, aa o a tan fk ^aaa*a^'fta, ^ft a Piaa fkr ft itn ^a ft 


^at arrri aj^ar ft fafaPra ftataat ft aita kpt 
ga, ^ft ft %o ft 0 it® Pro ft am ftk aaa-a^jafta 
ft antft 1 

(i y i is ftPaa) 

ara 'k~P° ftoaaopfo ft i*ta-nNn nri^Paa” 

(1) ft* 3 ft, aa«u* (n) ft qrat^ PnaPiPaa aaaj«* 
aaraarPra tfta ^rrftft, wnftf.— 

"(n-i) sxaana, am, aRmit irfta ft Pro war fttfttPre 
i *a nr akj frra ft aa ft aaita ft Pan: ttPm 
4 {tPm ftk wn ftftf ft ftiPpr, fttaasraft ik 
Pw<»i m ftwr nrar; 

(n-ii) aPra fftPraa fa, wi t P rer nk PraP it a^ftt 
if mr ftftt nr PrPnrP r nkt arit Ppftt wait, 
tmnr nr w^ftt Piann nr w n T it Panr ft nPr- 
nwPft, <ft t f i r<a~t ,aftaifif,aTfif,Patit, aP i Pf ftni 
ft *n ft mi tot 1 " 

(ii) *hnr (a) ft araif PnaPrPra *P* ri arftft, natf:— 

"(a-i) fftit wrr ft ia^at ft Pr ik tft ftwgat 
iriaa ft Pr^ nr w aarrrft natPrfranrnakaa 
ft Pr^ ffttft »jPr w nPram wk fmx amT n«rr 
aaft n«rPm aaitn ft Pin riit ik xpn wfi 
nnr aa jjfaamt nr aftmPr naar; 

(a-ii) Prmft Iftit it nnr ft nit ykrrftr afWf nr 
aaft Pratt am it, nrPrif nPmPff, anmft 
*41 Prat, Jftakf, ft na ft nr wit, rxftft nr Pant 
mr *aPm, aat, rPar, Pmffta PmarT, arKa r fa arr , 
amr, am, nTw-Pwm nr rranu nr nriftft m 
nnft nita am ft ana Pmna, nrotPaa naar i” 

(2) in (v) ft, am aaT ft wra at PmPrlfta kr ant 
Wtr, naff:— 

wait it arfmar ftaa^ftt 20,75,00,000 no (fpr 
nataftk aaf^ra na aa^f, it a?in 100 *oft 7 sooo(aafeR 
ijara) nftrPinniit ftatf ftk a?$n 1,000 a<> ft 2,00,000 
(at am) ninrim ftnaf ft Pnm f, ftk nrc nan wfontit 
nr xrmmt ftnat ft, m ft «m ft ftaa nT^nftnPnrnPrPm 
ufnnra, faftafima ita nft ftm ftit 1 

am 2—ftan-n»£*ftn ft firm :— 

*rf«fta 3, ft, *a n^*fta (1) ft am aa PrRprfftn m 
rrank am airtm, rraff.— 

"(1) n*nft it aiftryn ftna rfft 20,75,00,000 *o 
(aPt natf ik aagna aw aaa) titarftn 100 
ao ft 75,000 (aafwa gara) nfanrit ftnai ftk 
saftn 1000 ao ft 2, 00,000 (atnrn) armaw ftaat 
ft farm fi” 

[ft« 74/2/78 ft® fa« TTT ] 
wait Prfn iri ft nrftw ft, 
iPr np, naan wait iti- 
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MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 
(Department of Company Affairs) 

(Company Law Board) 

ORDER 

New Delhi, the 9th May, 1978 

S.O. 312(E).—Whereas Caltex Oil Refining (India) Limited 
is a company incorporated under the Companies Act, 1956 (1 
of 1956), and has its registered office at ‘Caltex House’, Fort, 
Bombay, and carries on the business of manufacturing and 
marketing petroleum products and operates an oil refinery 
at Vizagapatnam in Andhra Pradesh (India); 

And whereas Hindustan Petroleum Corporation Limited 
Is also a company Incorporated under the Companies Act, 
1916 (1 of 1956), and has Its registered office at ‘Petroleum 
House’, 17. Jasmshedji Tata Road, Bombay 400 020, and 
carries on the business of manufacturing and marketing petro¬ 
leum products and Operates oil refineries; 

And whereas all the shares of both the companies are held 
by the Central Government, in the name of the President of 
IndiA; 

And whereas the Company Law Board is satisfied that it 
is essential in the public interest that Caltex Oil Refining 
(Indih) Limited should be amalgamated with Hindustan Petro¬ 
leum Corporation Limited, so that the production, marketing 
and other activities of both the companies may be carried on 
more efficiently and economically by a single company; 

And whereas a copy of the proposed Order has been sent 
in draft to both the companies, namely, Caltex Oil Refining 
(India) Limited and Hindustan Petroleum Corporation Limi¬ 
ted, and (he suggestions received from them having been duly 
considered by the Company Law Board and no objections 
having been received from anyone; 

Now, therefore, in exercise of the powers conferred, by 
sub-sections <1) and (2) of section 396 of the Companies 
Act, 1956 (I of 1956), read with the notification of the 
Government of Tndia In the Department of Company Affairs 
No. GSR. 443(E), dated the 18th October, 1972, the Com¬ 
pany Law Board hereby makes the following Order, namely :— 

1. 5h»rt title.- -This Order may be called Caltex Oil 
Refining (India) Limited and Hindustan Petroleum Corporation 
Limited Amalgamation Order, 1978. 

2. Definitions.—In this Order, unless the context otherwise 
requires, 

(a) “appointed day” means the date on which this Order 
is notified in the Official Gazette; 

Cb) CORIL means Caltex Oil Refining (India) Limited; 

(c) HPCL means Hindustan Petroleum Corporation 
Limited. 

3. Amalgamation of the Companies.—On the appointed day, 
the undertaking of CORIL shall stand transferred to, and 
vested in, HPCL, which Company shall, Immediately on such 
transfer, be deemed to be the company resulting from the 
amalgamation. 

Explanation. —The undertaking of CORIL referred to above 
shall be deemed to Include all assets, rights, leases, tenancies, 
powers, authorities and privileges, trade marks, trade names, 
patent rights and licences for Ihe use of patents and all 
property, movable and immovable, tangible or Intangible 
(Including cash and bank balances), reserve funds, book debts, 
outstandings, reserves, balances on revenue accounts, invest¬ 
ments and all other rights and Interests in, or arising out of, 
such property and rights as were, immediately before the 
appointed day, in the ownership, possesion, powei or control 
of CORIL in relation to its undertaking and all books, ac¬ 
counts, registers, records and all other documents of whatever 
nature relating thereto, and shall also be deemed to include 
all borrowings, debts and other liabilities (including the 
liability for the payment of any pension and other pensionary 
benefits to the persons employed in relation to its undertaking) 
and-obligations of whatever kind then subsisting of CORIL 
in relation to its undertaking. 


4. Transfer of certain Rems of property.—For the purposes 

of this Order, all the profits and losses and reserves of 
CORIL, as on the day immediately preceding the appointed 
day, shall be transferred to HPCL as follows, name’y :— 

(a) Profits or losses shall be transferred to the profits 

or losses respectively of HPCL; 

(b) Development rebate reserve shall be transferred to 

the Development Rebate Reserve of HPCL; 

(c) Revenue and Capital Reserves shall be transferred to 

the Revenue and Capital Reserves of HfCL. 

5. Saving of contracts, etc,—Subject to the other provi¬ 
sions contained in this Order and without prejudice to the 
powers conferred on Central Government tinder Section 15 
of the Caltex [Acquisition of Shares of Caltex Oil Refining 
(India) Limited and of the Undertakings in India of 
Caltex (India) Limited] Act, 1977, all contracts, deeds, 
bonds, agreements and other instruments of whatever 
nature to which CORIL is a party, subsisting or having 
effect immediately before the appointed day, shall, as from 
that day, be of as full force ahd effect against, oi In 
favour of, HPCL as the cage may be, and may be en¬ 
forced as fully and effectually as if, instead of CORIL, 
HPCL has been a party thereto or as if they had been 
executed In favour of HPCL. 

6. Saving of legal proceedings.—If, on the appointed 
day, there is pending any suit, arbitration, appeal or other 
revenue or legal proceeding of whatever nature by or 
against CORIL, the same shall not abate, be discontinued 
or be in any way prejudicially affected by reason of the 
transfer to HPCL of the undertaking of CORIL or of 
anything contained in this Order, but the suit, arbitration, 
appeal or other proceeding may be continued, prosecuted 
and enforced by or against HPCL in the same manner and 
to the same extent as it would or might have been con¬ 
tinued, prosecuted and enforced by or against CORIL, 
if this Order had not been made. 


7. Capital structure of HPCL.—(1) As from the appoin¬ 
ted day the authorised share capital of HPCL sbaH stand 
increased from Rs. 10,75,00,000 (Rupees ten crores seventy- 
five lakhs) to Rs. 20,75,00,000 (Rupees twenty crores 
seventy-five lakhs) divided as follows:— 

(a) Cumulative Redeemable Preference 

Shares of Rs. 100 each Rs. 75,00,000 

(b) Equity Shares of Rs. 1,000 each Rs. 20,00,00.000 

Total Rs, 20,75,00,000 

(2) HPCL shall issue 52,000 fully paid up equity shares 
of the aggregate value of Rs. 5,20,00,000 (Rupees five 
crores twenty lakhs) which shall be allotted to the 
President of India. 

8. Rights of equity shareholders,—(1) As soon as may 
be after the appointed day, the Board of Directors of 
HPCL shall prepare new share Certificates representing 
52,000 equity shares of HPCL of Rs. 1,000 each. 

(2) HPCL shall send by post to the Central Govern¬ 
ment represented by the Secretary to the Government ot 
India in the Ministry of Petroleum, Chemicals and Fortlli 
zers, a notice giving particulars of the share certificates 
to be issued in terms of their entitlement under sub¬ 
clause (2) of clause 7. 


9. Provision with respect of taxation, —All taxes it 
respect of the profits and gains of the business carried or, 
by CORIL before the appointed day shall be payable by 
HPCL to the same extent as they would have been pay 
able by CORIL if this Order had not been made. 

10. Provision* reacting inRildi ofiketW and o(h« 
employee*.— (1) Every whole-tlmfi Officer or Other employe 
(not including directors) employed immediately befon 
the appointed day in CORIL shall, as from the appointee 
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day, become an officer or other employee, as the case 
may be, of HPCL and shall hold bis officer or service 
therein by the same tenure and upon the same term* 
and conditions and with the same rights and privileges us 
to pension, provident fund or gratuity as would have been 
admissible to him under CORIL if this Order had not 
been made, and shall continue to do so unless and until 
his employment in HPCL is duly terminated and until 
his remuneration and conditions of service are duly altered 
by HPCL, 

(2) The persons holding office, immediately before the 
appointed day, as the auditors of CORIL, shall be the 
auditors of HPCL in respect of the undertaking of CORIL 
so amalgamated and shall hold office until the conclusion 
of the next annual general meeting after the appointed 
day, provided that the audit procedure shall, as from the 
appointed day, be governed by the provisions of sub¬ 
section (3). (4) and (5) of section 619 of the Companies 
Act. 1956 (1 of 1956), 

11. Provident, superannuation, welfare and other 
Funds.—(1) Wheic CORIL had established a provident, 
sperannuation, welfare or any other fund for the benefit 
of i’s officers and other employees and constituted a trust 
In lespect thereof 'hereinafter in this clause referred to 
as an existing trust), the moneys standing to the credit of 
such funds on the appointed day, together with other 
assets belonging to such funds, shall stand transferred 
to, and vested in, HPCL on the appointed dav free fiom 
any such trust. 

(2) HPCL shall, as soon as may be, after the appointed 

day, constitute in respect of moneys and other asset' 
which are transferred to, and vested in it, under sub- 
clause (1), one or more trusts having objects, terms and 
conditions similar to those of the existing tmst us in the 
circumstances may be practicable, so, however, that the 
rights and interests of the beneficiaries of the existing 

trust shall net in any wav be diminished or prejudiced. 

(3) Where all the moneys and other assets belonging 

to an existing trust are transferred to, and vested in 
HPCL under this clause, the trustees of such trust shall, 
as from the appointed day. stand discharged from the 

trust, except a« respects things done or omitted to be 
done before the appointed day. 

12. Board of Director of HFCL.— F.verv director cf 
CORIL holding office as such immediately before the 
appointed day shall cease to be a director of CORIL on 
the appointed dav. 

13. Dissolution of CORIL.—Subject to the other provi¬ 
sions of this Order, as from the appointed day- CORll. 

ahall be dissolved, and no person shall make, assert or 

take any claims, demands or proceedings against CORIL 
or against any director or officer thereof in his capacity as 
such director or officer, except insofar as may be neces¬ 
sary for enforcing the provisions of this Order, 

14. Registration of the Order by (he Registrar of Com¬ 
panies.—The Company Law Board shall, as soon as may 
be, after the issue of this Order, send to the Registrar of 
Companies, Maharashtra, a copy of this Order together 
with the printed copy of the Memorandum and Articles 
of Association of HPCL, as amended by this Order, on 
receipt of which the Registrar of Companies, Maha¬ 
rashtra shall 

(a) register the Order on payment of the prescribed 
fees by HPCL inclusive of the prescribed fees 
for increase in its authorised share capital as 

provided herein and shall certify under his hand 
the registration thereof, within one month from 
the receipt of the copy of the Order by him; 
and 


(b) make necessary alterations in the Memorandum 
and Articles of Association of HPCL. 

15. Memorandum and Articles of Association of HPCL.— 

The Memorandum and Articles of Association of HPCL, 
as they stood immediately before the appointed day, 

shall as from that day, be the Memoiandum and Articles 
of Association of HPCL, subject to the amendments 
specified in the Schedule attached hereto, 

THE SCHEDULE 

(See clause 15) 

Part I—Amendment to the Memorandum cf Association 
of HPCL 

(1) In clause Til, after sub-clause (a), the following 

clau.se 5 shall be inserted, namely :— 

"(a-i) To carry on the business of compressing, 

bottling and distributing liquified petroleum and 
other gases for lighting, heating, motive power or 
for use as industrial fuel or domestic fuel. 

(a-jj) To act as agents, dealers, transporters, carriers, 
distributors, representatives of any company, 

government or statutory body or autonomous body 
manufacturing liquified petroleum gas, ammonia 

and other gases of any nature whatsoever.” 

(ii) after clause (u), the following clauses shall be 
inserted, namely :— 

"(u-i) To lay out and prepare any lands for any kind 
of athletic sports and for the playing of such 
sports or other kind of amusement or entertain¬ 
ment and to construct stands and other buildings 
and conveniences for use in connection there¬ 
with ; 

(u-ii) To carry out in any part of the world all or 
any part of the foregoing objects as principals, 
agents, factors, trustees, contractors, or other¬ 
wise, either alone or in conjunction with any other 
person, firm, association, corporate body, munici¬ 
pality. province, state, bodji politic op govern¬ 
ment or colony or dependency theieof.” 

(2) Tn clause V, for the first paragraph, the following 
paragraph shall be substituted, namely:— 

“The authorised share capital of the company is 

Rs. 20,75,00.000 (Rupees twenty crores and 

seventy-five laldbs), divided into 75,000 (seventy- 
five thousand) preference shares of Rs. 100 each 
and 2.00,000 (two lakhs) equity shares of 
R». 1.000 each, and there shall be attached to 
the said perference and equity shares respectively 
the rights, privileges and conditions in that behalf 
stated in the accompanying Articles of Associa¬ 
tion.” 

Part II—Amendments to the Articles of Association 

In Article 3, for sub-article (1), the following sub- 
article shall he substituted, namely:— 

“(1) The authorised share capital of the Company 
consists of Rs. 20,75,00,000 (Rupees twenty 
crores and seventy-five lakhs) divided into 75,000 
(seventy-five thousand) preference shares of Rs. 100 
each and 2,00,000 (two lakhs) equity shares of 
Rs. 1,000 each.” 

No. 24/2/78-C.L IH 
By Order of the Company Law Board 
A. NEELAKANTAN, Member, 
Company Law Board 
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